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INDEPENBENT AUDITORS' REPORT 

Board of Commissioners 
Housing Authority of the City of Bunkie 
Bunkie, Louisiana 

We have audited the accompanying basic financial statements of the Housing Authority of the City of Bunkie, 
Bunkie, Louisiana, as of and for the year ended December 31, 2008, as listed in the table of contents. These 
financial statements are the responsibility of the Housing Authority's mianagement. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Govemment Auditing Standards, issued by 
the Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the fmancial statements are free of material misstatement. An audit 
includes consideration of intemal control over financial reporting as a basis for designing audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Housing Authority's internal control over financial reporting. Accordingly, we express no such opinion. An 
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements, assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall fmancial statement presentation. We believe that our audit provides a reasonable basis for 
our opinion. 

In our opinion, the fmancial statements referred to above present fairly, in all material respects, the respective 
financial position of the Housing Authority, as of December 31, 2008, and the respective changes in its financial 
position and its cash flows thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 

In accordance with Govemment Auditing Standards, we have also issued our report dated Jxme 30, 2009, on our 
consideration of the Housing Authority's intemal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of irtfemal control over fmancial reporting and 
compliance and the results of that testing, and not to provide an opinion on the internal control over financial 
reporting or on compliance. That r^ort is an integral part of an audit performed in accordance with 
Govemment Auditiag Standards and should be considered m assessing the results of our audit. 

1 
Also Located in Shrtvtport, Louisiana 

Member: Amerfcan Institute of Certified Public Accountants, Society of LouiBJana Certified Public Accountants and 
American Institute of Certified Public Accountants Division for CPA Finns 

Equal Opportunity Employer 

http://www.allengreencpa.com


The management's discussion and analysis, as hsted in the tables of contents, is not a required part of the basic 
financial statements but is supplementary information required by the Governmental Accounting Standards 
Board. We have applied certain limited procedures, which consisted principally of inquiries of management 
regarding the methods of measurement and presentation of the required supplemental information. However, 
we did not audit the information and express no opinion on it. 

Our audit was conducted for the purpose of forming an opinion on the Housing Authority's basic financial 
statements. The accompanying supplemental information, as listed in the table of contents, which mcludes the 
Financial Data Schedule required by HUD, are presented for the purpose of additional analysis and are not a 
required part of the basic financial statements. Such infonnation has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material respects 
in relation to the basic financial statements taken as a whole. 

Also, the accompanying other information, as hsted in the table of contents, is presented for pxuposes of 
additional analysis and is not a required part of the financial statements of the Housing Authority. Such 
information has not been subjected to the auditing procedures applied in the audit of the basic financial 
statements and, accordingly, we express no opinion on it 

ALLEN, GREEN & WILLIAMSON, LLP 

Monroe, Louisiana 
June 30, 2009 
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Housing Authority of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

The management of Public Housing Authority of Bunkie, Louisiana presents the following discussion and 
analysis (MD&A) of the Housing Authority's financial activities for the fiscal year ending December 31, 2008. 
This represents an overview of fmancial informatioa Please read this discussion and analysis in conjunction 
with the Authority's included audited financial statements, 

FINANCIAL HIGHLIGHTS 

• The primary source of funding for these activities continues to be subsidies and grants fi-om the 
Department of Housing and Uiban Development (HUD), whereas tenant rentals provide a secondary 
but also significant source of fimding. 

• The Housing Authority's assets exceeded its liabilities by $1,412,132 at the close of the fiscal year 
ended 2008. 

[] Of this amount $1,125,247 represents a restriction equal to the net amount invested in land, 
building, furnishings, leasehold improvements, equipment, and constmction in progress, 

• The remainder of $286,885 of unrestricted assets could be used to meet the Housing Airthority's 
ongoing obligations to citizens and creditors. As a measure of fmancial strength, this amount 
equals 76% of the total operating expenses of $500,456 for the fiscal year 2008, -wdiich means the 
Authority might be able to operate about 9.1 months using the unrestricted assets alone, which 
con^ares favorably with 5.4 months in the prior fiscal year. 

• The Housing Authority's total net assets increased by $2,294, a .2% change from the prior fiscal year 
2008. This increase is attributable to significant increases in Federal grants for both operations and 
capital improvements, described in more detail below. 

Q The increase in net assets of these funds was accompanied by an increase in uiuestricted cash by 
$109,545 from fiscal year 2008, primarily due to spending $111,161 less for operations than Federal 
fimds received for operations; spending $5,800 more for capita] assets than Federal capital grants 
received; and transferring $3,709 of cash needed for operations out of investments into cash. 

• The Authority spent $5,800 on capital asset additions during the current fiscal year. 

[] These changes led to an increase in total assets by $7,926 and an increase in total liabiUties by $5,632., 
As related measure of financial health, there are still over $6.15 of current assets covering each dollar 
of total current and long-term liabilities, which compares favorably with $4.57 covering the prior fiscal 
year's Uabitities. 

• The Housing Authority continues to operate without the need for debt borrowing. 



Housing Authority of the City of Bunlde, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This MD&A is intended to serve as an introduction to the Housing Authority's basic financia! statements. The 
Housing Authority is a special-purpose government engaged in business-type activities. Accordmgly, only fund 
fmancial statements are presented as the basic financial statements, comprised of two components: (1) fiind 
financial statements and (2) a series of notes to the financial statements. These provide information about the 
activities of the.Housing Authority as a whole and present a longer-term view of the Housmg Authority*s 
finances. This report also contains other supplemental infonnation in addition to tiie basic financial statemwits 
themselves demonstrating how projects fimded by HUD have been completed, and whether there are 
madequacies in the Authority's intemal controls. 

Reporting on the Housing Authority as a Whole 

One of the most important questions asked about the Authority's finances is, "Is the Housing Authority as a 
whole better offi or worse off, as a result of Uie achievements of fiscal year 2008?" The Statement of Net Assets 
and the Statement of Revenues, Expenses, and Changes in Net Assets report information about tlie Housing 
Authority as a whole and about its activities in a way that helps answer this question. These statements include 
all assets and liabilities using the accrual basis of accoimting, which is similar to the accounting used by most 
private-sector companies. All of the'current yearns revenues and expenses are taken into account regardless of 
when cash is received or paid. 

Fund Financial Statements 

All of the funds of the Housing Authority are reported as proprietary funds. A fund is a grouping of related 
accounts that is used to maintain control over resources that have been segregated for specific activities or 
objectives. The Housing Authority, like other enterprises operated by state and local govemments, uses fund 
accounting to ensure and demonstrate compliance with fmance-related legal requu*ements. 

The Housing Autiiority's financial statements report its net assets and changes m them. One can think of the 
Housing Authority's net assets - the difference between assets and liabilities - as one way to measure the 
Authority's fmancial health, or financial position. Over time, increases and decreases in the Authority's net 
assets are one mdicator of whether its financial health is improving or deteriorating. One will need to consider 
other non-fmancial factors, however, such as the changes in the Authority's occupancy levels or its legal 
obligations to HUD, to assess the overall health of the Housing Authority. 

USING THIS ANNUAL REPORT 

The Housing Authority's annual report consists of financial statements that show combmed information about 
the Housmg Authority's most significant programs: 

l^w Rent PubUc Housing 
Public Housing Capital Fund Program 

The Housing Authority's auditors provided assurance in their independent auditors' report with which this 
MD&A is included, that the basic financial statements are fairly stated. The auditors provide varying degrees of 
assurance regarding the other information included in this report. A user of this report should read the 
independent auditors' report carefully to determine the level of assurance provided for each of the other parts of 
this report. 



Housing Authority of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

Reporting the Housing Authority's Most Significant Funds 

The Housing Authority's financial statements provide detailed information about the most significant funds. 
Some funds are required to be established by the Department of Housing and Urban Development (HUD). 
However, the Housing Authority establishes other funds to help it control and manage money for particular 
purposes, or to show that it is meeting legal responsibilities for using grants and other money. 

The Housing Authority's enterprise funds use the following accounting approach for Proprietary funds: All of 
the Housing Authority's services are reported in enterprise fiinds. The focus of proprietary funds is on income 
measurement, which, together with the maintenance of net assets, is an important financial indicator. 

FINANCLVL ANALYSIS 

The Housing Authority's net assets were $1,412,132 as of December 31, 2008. Of this amount, $1,125,247 was 
invested in capital assets, and the remaining $286,885 was unrestricted No other specific Assets are restricted. 
Also, there are no other restrictions on general Net Assets. 

CONDENSED FINANCIAL STATEMENTS 

Condensed Balance Sheet 
(Excluding Interfund Transfers) 

As of December 31, 2008 

ASSETS 
Current assets 
Capital assets, net of depreciation 

Total assets 

LUBILITIES 
Current liabitities 
Non-current liabilities 

Total liabilities 

NET ASSETS 
Invested in capital assets, net of depreciation 
Unrestricted net assets 

Total net assets 
Total habilities and net assets 

2Q08 

$ 342,672 
1.125,247 

1,467,919 

45,324 
10,463 
55,787 

1,125,247 
286,885 

1,412,132 

$ 1,467,919 

2007 

$ 229,175 
1,230.818 
1,459,993 

39,950 
10,205 
50,155 

1,230,818 
179,020 

1,409,838 
$1,459,993 



Housing Authority of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

CONDENSED FINANCIAL STATEMENTS (Contmued) 

The net assets of these funds increased by $2,294, or by .2%, from those of fiscal year 2008, as explained below. 
In the narrative that follows, the detail factors causing this change are discussed: 

Condensed Statement of Revenues, Expenses, and Changes in Fund Net Assets 
(Excluding Interfund Transfers) 

Fiscal Year Ended December 31,2008 
2008 2007 

OPERATING REVENUES 
Tenant rental revenue 
Federal grants for operations 
Other non-tenant revenue 

Total operating revenues 
OPERATING EXPENSES 

Administration 
Tenant services 
Utilities 

Maintenance, repairs and extraordinary repairs 
General 
Depreciation 

Total operating expenses 
(Losses) from operations 

NON-OPERATING REVENUES 
IntCTcst income 

Total Non-Operating Revenues 

NON-OPERATING EXPENSES 
Income (loss) before capital contribution 2,294 (61,942) 

OTHER CHANGES IN NET ASSETS 
Federal grants for capital expenditures -_ 72,446 

NET INCREASES IN NET ASSETS 2,294 10,504 
NET ASSETS, beginning of fiscal year 1,409,838 1,399,334 
NET ASSETS, end of fiscal year $1,412,132 $1,409,838 

$ 249,542 

247,792 
1,639 

498,973 

151,109 

583 
11,648 

146,333 

79,412 

111,371 

500,456 

(1,483) 

3,777 

3,777 

$ 219,153 

221,416 
1,494 

442,063 

188,000 

668 
11,322 

133,436 

62,270 

112.485 

508,181 

(66,118) 

4,176 

4,176 



Housing Authority of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

EXPLANATIONS OF FINANCIAL ANALYSIS 

Compared with ihe prior fiscal year, total operating and non-operating revenues decreased $15,935, or by 3%, 
from a combination of larger of&etting factors. Reasons for most of this change are listed below in order of 
impact firom greatest to least 

• Federal Capital Funds from HUD decreased by $72,446 from that of the prior fiscal year. The Housing 
Authority was still in the process of completing projects fimded fit)m grants by HUD for fiscal years 
2006 through 2007, and submitted a new grant during fiscal year 2009. 

Q Federal revenues from HUD for operations increased by $26,376, or by 12% from that of the prior 
fiscal year. The determination of operating grants is based in part upon operations performance of 
prior years. This amount fluctuates from year-to-year because of the complexities of the fimding 
formula HUD employs. Generally, this formula calculates an allowable expense level adjusted for 
inflation, occupancy, and other factors, and then uses this final result as a basis for determining the 
grant amount The amount of rent subsidy received from HUD depends upon an eUgibiUty scale of 
each tenant There was an increase in the niunber of eUgible tenants receiving subsidies, so Housing 
Assistance Grants increased accordingly, lowering the overall total 

Q Total tenant revenue increased by $30,389, or by 14% from that of the prior fiscal year, due to these 
major factors: Tenant rental revenues increased by $29,205, or by 14%, because occupancy rates 
decreased by 1%, and because the amount of rent each tenant pays is based on a sliding scale of their 
personal income. Some tenants' personal incomes increased^ so rent revenue from these tenants 
increased accordingly, raising the overall total. Finally, other tenant revenues (such as fees collected 
fiom tenants for late payment of rent, damages to then units, and other assessments) increased by 
$1,184, or by 24%. 

• Total other non-operating revenue decreased by $399 from that of the prior fiscal year. 

Compared with the prior fiscal year, total operating and non-operating expenses decreased $7,725, or by 2%, but 
this also was made up of a combination of of&etting factors. Again, reasons for most of this change are listed 
below in order of impact from greatest to least: 

• Administrative Expenses decreased by $36,891, or by 20% from that of the prior fiscal year, due to a 
combination of o^etting factors: Administrative staff salaries decreased by $^5,166, or by 25%, as 
well as, related employee benefit contributions decreased by $5,061, or by 12%. In addition, audit fees 
increased by $2,000, or by 29%, accounting fees increased by $5,083 legfj fees increased by $188. 
Finally, staff travel reimbursements increased by $5,394, and sundry expenses decreased by $16,421, 
or by 45%; therefore, other staff administrative expense decreased by 43%. 

• Maintenance, repairs, and extraordinary repairs increased $12,897 or 10%. Ordinary maintenance and 
repairs increased by $3,090 from that of the prior fiscal year, due to several major factors: Repair staff 
wages increased by $861, or by 1%, and related employee benefit contributions increased by $5,639, 
or by 20%. Materials used decreased by $2,103, or by 10%, and contract labor costs decreased by 
$1,307, or by 8%. In addition. Extraordinary maintenance increased by $9,807 from that of the prior 
fiscal year. 



Housing Authority of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

• General Expenses increased by $17,142 or by 28% from that of the prior fiscal year, primarily 
because insurance premiums increased by $2,777, or by 7%, since property and casualty insurance 
premiums increased. Also, payments in Ueu of taxes'(PILOT) increased by $2,888, or by 14%. PILOT 
is calcxdated as a percentage of rent (which increased by 14%) minus utilities (which increased 3%), 
and therefore changed proportionately to the changes in each of these. Uncollectible rents from 
vacated units increased by $1,513, or by 57%, because these changed roughly proportional to rent, 
which increased by 14%. In addition, staff vacation and sick leave pay increased by $7,056. 

[] Depreciation expense decreased by $1,114, or by 1% from that of the prior fiscal year; however there 

was an increase in capital assets by $5,800. 

D Utilities Expense increased by $326, or by 3% from that of the prior fiscal year. 

• Tenant Services decreased by $85, or by 13% from that of the prior fiscal year. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 
At December 31, 2008, the Housing Authority had a total cost of $3,559,934 invested in a broad range of assets. 
This amoimt̂  not including depreciation, represents increases of $5,800 from the prior year. More detailed 
information about capital assets appears in the notes to the financial statements. 

Capital Assets, Net of Accumulated Depredation 
As of December 31,2008 

2008 2007 

Land $ 64,742 $ 64,742 
Site improvements 20,231 24,050 
BuUdings 1,034,171 1,134,963 
Fumiture and equipment 6,103 _ 7,063̂  

Total 

As of the end of the 2008 fiscal year, the Authority is still in the process of completing HUD grants of $316,770 
obtained during 2006 through 2007 fiscal years. A total remainder of $301,970 will be received and spent for 
completing these projects during fiscal year 2009. 

Debt 

Non-current habilities include accrued annual vacation and sick leave due to employees. The Housing 
Authority has not incurred any mortgages, leases, or bond indentures for financing capital assets or operations. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Housing Authority is primarily dependent upon HUD for the funding of operations; therefore, the Housing 
Authority is affected more by Federal budget than by local economic conditions. The capital budgets for the 
2009 fiscal year have already been submitted to HUD for approval and no major changes are expected 



Housing Autbonty of the City of Bunkie, Louisiana 
Management's Discussion and Analysis (MD&A) 

December 31,2008 

The Capital fimd programs are multiple year budgets and have remained relatively stable. Capital Funds are 
used for the modernization of public housing properties including admirustrative fees involved in the 
modernization. 

CONTACTING THE HOUSING AUTHORITY'S FINANCLU. MANAGEMENT 

Our financial report is designed to provide otu- citizens, investors, and creditors with a general overview of the 
Housing Authority's finances, and to show the Housing Authority's accountability for the money it receives. If 
you have questions about this report, or wish to request additional financial information, contact Marrianne 
Williber, at Public Housing Autiiority of Bunkie, Louisiana; P.O. Box 1036; Bunkie, LA 71322. 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE 

ENTERPRISE FUNDS 
Balance Sheet 

December 31, 2008 

ASSETS 
Current Assets 

Cash and cash equ'rvalents 
Investments 
Accounts receivable residents 
Prepaid Items and other assets 
Inventory 
Restricted assets 

Tenant deposits 

Total Cun^nt Assets 

Capital Assets 
Land, buildings, and equipment (net of accumulated depreciation) 

TOTAL ASSETS 

Statement A 

$ 211,119 

103.670 

1.515 

12.121 
5,562 

8.685 

342.672 

1.125.247 

.$ 1.467.919 

LIABILITIES 
Current Liabilities 
Accounts payable vendors 
Accnjed wages and payroll taxes 
Intergovemmental payable 
Deferred revenue 

9,334 
4,110 

23.176 
19 

Cunrent Liabilities Payable From Current Restricted Assets 
Deposits due others l - ^ & 

Total Current Liabilities 45,324 

Noncurrent Liabilities 
Compensated absences payable 1Q.493 

Total UabilJties g5.787 

NET ASSETS 
Invested in capital assets, net of related debt 
Unrestricted 

1,125.247 
286.885 

NET ASSETS 1.412.132 

TOTAL UABlLrriES AND NET ASSETS $ 1.467.919 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE 

ENTERPRISE FUNDS 
Statement of Revenues, Expenaes, 
and Changes In Fund Net Assets 

For the Year Ended December 31,2008 
Statement B 

OPERATING REVENUES 
Dwelling rental 
Govemmental operating grants 
Other 

Total operating revenues 

OPERATING EXPENSES 
Administration 
Tenant services 
Utilrties 

Ordinary maintenance & operations 
General expenses 
Depreciation 

Total operating expenses 

Operating Income (loss) from Operations 

NONOPERATING REVENUES (EXPENSES) 
Interest earnings 

Total nonoperating revenues (expenses) 

Change in net assets 

NET ASSETS AT BEGINNING OF YEAR 

NET ASSETS AT END OF YEAR 

249,542 
247,792 
_. 1.^9. 

498.973 

151,109 
583 

11,648 
146,333 
79,412 

111.371 

500.456 

n.483^ 

3.777 

3.777 

2.294 

1.409.838 

1.412.132 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE 

ENTERPRISE FUNDS 
Statement of Cash Flows 

Forth© Year Ended December 31, 2008 Statement C 

TOTAL 
CASH FLOWS FROM OPERATING ACTIVITIES 
Rental receipts 
Other receipts 
Federal grants 
Payments to vendors 
Payments to employees 

247.706 
1.639 

247,792 
(232,617) 

(1$3..3$9). 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES 111.161 

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 

Purchase fixed assets {5..W} 

NET CASH PROVIDED (USED) BY 
CAPITAL AND RELATED FINANCING 
ACTIVITIES (5.gQQ]. 

CASH FLOW FROM INVESTING ACTIVITIES: 
Interest and dividends 
Purchase investments 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES 

3,777 

f68^ 

3.709 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

109,070 

11Q.734 

219.8P4 

RECONCIUATION TO THE BALANCE SHEET 
Cash and cash equivalents 
Restricted deposits 

211,119 
8.685 

TOTAL CASH AND CASH EQUIVALENTS l lMQi 

(CONTINUED) 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE 

ENTERPRISE FUNDS 
Statement of Cash Flovra 

For the Year Ended December 31, 2008 Statement C 

TOTAL 
RECONCILIATION OF OPERATING INCOME (LOSS) TO 
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 
Operating income (loss) $ (1.483) 

Adjustments to reconcile operating income 
to net cash provided (used) by operating activities; 

Depreciation expense 111,371 
Change in assets and liabilities: 

(Increase) decrease receivables, net (1,254) 
(Increase) decrease inventories (2,437) 
(Increase) decrease prepaid items (668) 
Increase (decrease) accounts payable 5,792 
Increase (decrease) accrued wages and payroll taxes (1,491) 
Increase (decrease) compensated absences (975) 
Increase (decrease) deferred revenue (107) 
Increase (decrease) deposits due others (475) 
Increase (decrease) intergovernmental payable 2.888 

NET CASH PROVIDED BY OPERATING ACTIVITIES ^ 111.161 

(CONCLUDED) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT. 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

NOTE 1-StnvIMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying basic fmancial statements of the Housing Authority of the City of BunJde have been 
prepared in conformity with accoimting principles generally accepted in the United States of America (GAAP) 
as applied to govemmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and financial reporting principles. 

A. REPORTING ENTITV 

Housing Authorities are chartered as public corporations imder the laws (LSA-R.S, 40:391) of the state of 
Louisiana for the purpose of providing safe and sanitary dwelling accommodations. This creation was 
contingent upon the local governing body of the city declaring a need for the Housmg Authority to fimction 
in such city. The Housing Authority is governed by a five-member Board of Commissioners. The 
members, appointed by the Honorable Mayor of the City of Bimkie, serve a staggered term of five years. 

Under the United States Housing Act of 1937, as amended, the U. S. Department of Housing and Urban 
Development (HUD) has direct responsibility for administering low-rent housing programs in the United 
States. Accordingly, HUD has entered into an annual contributions contract with the Housing Authority for 
the purpose of assisting the Housing Authority in financing the acquisition, construction and leasing of 
housing units and to make annual contributions (subsidies) to the Housing Authority for the purpose of 
maintaining this low-rent character. 

The Housing Authority had 106 units in management at projects LA062-1 /4. 

Program 
PHA Owned Housing 

GASB Statement No. 14 established criteria for detramining the govemmental reporting entity and 
con^onent units that should be included within the reporting entity. Because the Housing Authority is 
legally separate and fiscally independent, the Housing Authority is a separate govemmental reporting entity. 

The Housing Authority is a related organization of the City of Bunkie since the City of Bunkie appoints a 
voting majority of the Housing Authority's governing board. The City of Bunkie is not financially 
accountable for the Housing Authority as it cannot impose its will on the Housing Authority and there is no 
potential for the Housing Authority to provide financial benefit to, or impose financial burdens on, the City 
of Bunkie. Accordingly, the Housing Authority is not a component unit of the financial reporting entity of 
the City of Bunkie. 

The Housing Authority includes all funds, activities, et cetera, that are within the oversight responsibility of 
the Housing Authority. 

Certain units of local govemment over which the Housing Authority exercises no oversight responsibility, 
such as the school board, parish police jury, other independently elected parish officials, and municipalities 
within the parish, are excluded fi'om the accompanying financial statements. These imits of govemment are 
considered separate reporting entities and issue fmancial statements separate fixjm those of the Housing 
Authority. In addition, the accompanying financial statements do not include various tenant associations 
which are legally separate entities. 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

B. FUNDS 

The accoimts of the Housing Authority are organized and operated on the basis of funds. A fund is an 
independent fiscal and accoimting entity with a self-balancing set of accoxmts. Fund accounting segregates 
funds according to their intended purpose and is used to aid management in demonstrating compUance with 
fmance-related legal and contractual provisions. The minimum number of fimds is maintained consistent 
with legal and managerial requirements. 

All funds of the Housing Authority are classified as proprietary. Proprietary funds account for activities 
similar to those found in the private sector, where the determination of net income is necessary or useflil to 
sound financial administration. Proprietary funds differ fi-om governmental funds in that their focus is on 
income measurement, which, together with the maintenance of equity, is an important fmancial indicator. 

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 

Proprietary funds are accounted for on the flow of economic resources measurement focus and the accrual 
basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at 
the time the liabilities are incurred. With this measm-ement focus all assets and all liabilities associated with 
the operation of these funds are included on the balance sheet The Housing Authority has elected, pursuant 
to GASB Statement No. 20, to apply all GASB pronotmcements and only FASB pronouncements issued 
before November 30,1989. 

Proprietary fimds distinguish operating revenues and expenses fi'om non-operating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with a proprietary funds' principal ongoing operations. The principal operatmg revenues of the 
Housing Authority's fimds are rent and maintenance charges to residents and administration fees eamed. 
Operating expenses for proprietary fimds include the administrative costs of providing the service. All 
revenues and expenses not meeting this definition are reported as non-operating revenues and expenses, 

D. BUDGETS 

General Budget Policies The following summarizes the budget activities of the Housing Authority during 
the year ended December 31,2008: 

The Housing Authority adopted budgets for all HUD-funded programs. The budget is controlled by fund at 
the fimction level. All appropriations lapse at year end. Budgets are prepared on the accmal basis of 
accounting. 

The Executive Director is authorized to transfer amounts between line items within any fund, with the 
exception of salaries, provided such does not change the total of any function. 

Encumbrances Encumbrances are not recognized within the accounting records for budgetary control 
purposes. 

Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the 
applicable appropriation, is not employed. However, outstanding purchase orders are taken into 
consideration before expenditures are incurred in order to assure that applicable appropriations are not 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

exceeded. In addition, the monthly budget reports are reviewed to ensure compliance with the budget, and 
where necessary, revisions to the budget are made. 

E. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest-bearing demand deposits. Cash equivalents include 
amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, 
the Housing Authority may deposit funds in demand deposits, intK-est-bearing demand deposits, money 
market accounts, or time deposits with state banks organized under Louisiana law and national banks having 
their principal offices in Louisiana. 

Under state law, the Housing Authority may invest m United States bonds, treasury notes, or certificates. 
These are classified as investments if their original maturities exceed 90 days; however, if the original 
maturities are 90 days or less, they are classified as cash equivalents. 

F. INVESTMENTS 

Investments are limited by R.S. 33:2955 and the Housing Authority's investment policy. If the original 
maturities of investments exceed 90 days they are classified as investments; however, if the original 
maturities are 90 days or less, they are classified as cash equivalents. 

The investments are reflected at quoted market prices except for the following which are required/permitted 
as per GASB Statement No. 31: 

Investments in nonparticipatins interest-earning contracts, such as nonnegotiable certificates of deposit with 
redemption terms that do not consider market rates, are reported using a cost-based measiu"e. 

The Housing Authority rqjorted at amortized cost money market investments participating interest-earning 
investment contracts that have a remaining maturity at time of purchase of one year or less. 

Definitions: 

Interest-earning investment contract include time deposits with financial institutions (such as certificates 
of deposit), repurchase agreements, and guaranteed investment contracts. 

Money market investments are short-term, h i ^ y Uquid debt instruments that include U. S. Treasury 
obligations. 

G. SHORT-TERM INTERFUND RECEIVABLES/PAVABLES 

During the com"se of operations, numerous transactions occur between individual funds for services 
rendered. These receivables and payables are classified as due fi-om other funds or due to other funds on the 
balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 

H. INVENTORY AND PREPAID ITEMS 

All inventory items are valued at cost using fixst-in, first-out method. Inventory is recorded using the 
consumption method. At year end the amount of inventory is recorded for external financial reporting. 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

Certain payments to vendors reflect costs appUcable to fiiture accounting periods and are recorded as 
prepaid items. Prepaid expenses consist of prepaid insurance. 

L CAPFIAL ASSETS 

Capital assets are recorded at historical cost and depreciated over their estimated useful lives (excluding 
salvage value) for items of $500 or more. Donated capital assets are recorded at their estimated fair value at 
the date of donation. Estimated useful life is management's estimate of how long the asset is expected to 
meet service demands. Straight-line depreciation is used based on the following estimated usefiil lives: 

Site improvements 15 years 
Buildings 33 years 
Building improvements 15 years 
Fumiture and fixtures 5 to 7 years 
Computers 3 years 

J. COMPENSATED ABSENCES 

The Housing Authority follows Louisiana Civil Service regulations for accumulated aimual and sick leave. 
Employees may accumulate up to three hundred hours of annual leave which may be received upon 
termination or retirement. Sick leave hours accumulate, but the employee is not paid for them if not used by 
his/her retu-ement or termination date. 

K. RESTRICTED NET ASSETS Net assets are reported as restricted when constraints placed on net assets 
use are either: 

Extemally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of 
other govemments or im^xjsed by law through constitutional provisions or enabling legislation. 

It is the Housing Authority's policy to first apply restricted resources when an expense is incurred for 
purposes for which both restricted and unrestrictwi resources are available. 

L. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts 
of revenues and expcilses during the reporting period. Actual results could differ from those estimates. 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

NOTE 2-DEPOSnS AND INVESTMENTS 

At December 31,2008, the Housing Authority has cash, cash equivalents, and investments as follows: 

Demand deposits 
Petty Cash 
Time deposits 

Total 

Cash and cash equivalents 
Investments . . 
Cash and cash equivalents - restricted 

Total 

Custodial Credit Risk: 
Custodial Credit Risk-Deposits: In the case of deposits, this is the risk that in the event of a bank failure, the 
government's deposits may not be returned to it As of December 31, 2008, the Housing Authority had a bank 
balance of $225,903, in which the bank balance was fully insured v^th FDIC insurance. Even though the 
pledged securities are considered uncoUateralized under the provisions of GASB Statement 3, Louisiana 
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged 
securities within 10 days of being notified by the Housing Authority that the fiscal agent has failed to pay 
deposited funds upon request. The Housing Authority's policy does not address custodial credit risk. 

Interest Rate Risk: The Housing Authority's policy does not address interest rate risk. 

NOTE 3-RECEIVABLES 

The receivables at December 31,2008, are as follows: 

Class of Receivables 
Residents $ 1,515 

The account receivables are expected to be paid in full; therefore no allowance for doubtful accounts has 
been recorded. 

21 



Housing Authority of the City of Bunkie 
Notes to tbe Basic Financial Statements 

December 31,2008 

NOTE 4-CAPITALASSETS 

The changes in capital assets are as follows: 

Beginning 
Balance 

$ 64,742 

204,805 
3,174,633 

172,782 
3,552,220 

180,755 
2,039,670 

165,719 
2,386J44 
1,166,076 

$ 1,230,818 

Additions 

S 

-
-

5,800 
5,800 

3,819 
100,792 

6,760 
111,371 

fl05,57n 
$(105,571) 

Deletions 

$ 

_ 
-

62,828 
62,828 

. 
-

62,828 
62.828 

-
$ 

Ending 
Balance 

$ 64,742 

204,805 
3,174,633 

115,754 
3,495,192 

184,574 
2,140,462 

109,651 
2,434,687 
1.060,505 

$ 1,125,247 

Nondepreciable capital assets: 
Land 

Depreciable capital assets: 
Site improvements 
Buildings 
Fumiture and equipment 

Total depreciable capital assets 
Less: accumulated depreciation 

Site improvements 
Buildings 
Fumiture and equipment 
Total accumulated depreciation 

Depreciable capital assets, net 
Capital assets, net 

NOTE 5-RETIREMENT SYSTEM 

The Housing Authority participates in a defined contribution retirement plan. The plan was established 
January 1, 1992. Through this plan, the Housing Authority provides pension benefits for all of its full-time 
employees. The plan is a single employer defined contribution plan and is administered by the Housing 
Authority of the City of Bunkie. 

Under a defined contribution plan, benefits depend solely on amounts contributed to the plan plus 
investment earnings. The employer is required to make monthly contributions equal to 8% of each 
participant's effective compensation. The Housing Authority's contribution for each en:q)loyee and income 
allocated to the enqjloyee's account is vested immediately. 

The Housing Authority's total payroU for year ended December 31, 2008, was $151,867. The Housing 
Authority's contributions were calculated using the base salary amount of $128,779. The Housing 
Authority made the required contributions of $10,395 for the year ended December 31, 2008, of which 
$10,395 was paid by the Housing Authority and $0 was paid by employees. 
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Housing Authority of the City of Bunkie 
Notes to the Basic Financial Statements 

December 31,2008 

NOTE 6 - COMPENSATED ABSENCES 

At December 31, 2008 employees of the Housing Authority have accumulated and vested $14,573 of 
employee leave benefits which was computed in accordance with GASB Codification Section C60. These 
amounts are recorded as liabilities in the liinds ftom which payment will be made. Following is a 
simimary of the compensated absence transactions for the yean 

Balance at beginning of year $ 15,548 
Additions 9,964 
Deductions 10,939 
Balance at end of year 14,573 
Due in one year $ 4,110 

NOTE 7 - COMMTTMENTS AND CONTINGENCIES 

Litigation At December 31, 2008 the Housing Authority was involved in various law suits. It is not 
possible to determine the likelihood of a loss at this time. However, in the event the Housing Authority 
does not prevail, the Housing Authority has insurance that would cover the loss. 

Constmction Proiects There are certam major construction projects in progress at December 31, 2008. 
These include modernizing rental units. These projects are being funded by HUD. Funds are requested 
periodically as the cost is incurred. A remainder of $301,970 will be received and spent for completing 
these projects during fiscal year 2009. 

Grant Disallowances The Housing Authority participates in two federally assisted grant programs. 
Although the grant programs have not been audited in accordance with Smgle Audit Act Amendments of 
1996 and OMB Circular A-133 througji December 31, 2008, these programs are subject to compliance 
requu^ments. Housmg Authority management believes that the amount of disallowances, if any, which 
may arise from fiiture audits will not be material. 

NOTE 8-RISKMANAGEMENT 

The Housing Authority is exposed to various risks of loss related to torts; theft of, damage to and 
destmction of assets; errors and omissions; and natural disasters for which the Housing Authority carries 
commercial insurance. 

NOTE 9-CAFETERIAPLAN 

The Housing Authority adopted a cafeteria plan July 10, 2001 under Intemal Revenue code 125 for all 
eligible employees. The plan agreement allows employees to elect various benefits. If qualified benefits 
are chosen, they are excludable from gross income to the extent allowed by law. 

NOTE 10 - ECONOMIC DEPENDENCY 

Statement of Fmancial Accounting Standard (SFAS) No. 14 requires disclosure in financial statements of a 
situation where one entity provides more than 10% of the audited entity's revenues. The Department of 
Housing and Urban Development provided $247,792 to the Housing Authority, which represents 
approximately 49% of the Housmg Authority's total revenue for tiie year. 
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SUPPLEMENTAL INFORMATION 

24 



HOUSING AUTHORrry O F THE CffY O F BUNKIE 

FINANCIAL DATA SCHEDULE 
FOR THE YEAR ENDED DECEMBER 31.200S 

U M Item No. Docriptioa 

III 
112 
113 
114 
lis 
100 

121 

m-Qn 

122-922 

122-030 

!22 
124 

l^HtlP, 
125-020 

uim. 
125-W. 
j;t5J?5Q 

125-060 

125 
126 

126.1 
126^ 

127 
128 

128.1 

129 

Balance S b t d 

Cuh-unrestricted 

Carii-rostrictDd-mDd«nbation and devdoproeni 

Guh-otbcr restricted 

Cash-lcnaiit flccurity dcpoiiti 

Cash - Restricted far pBymnit of curieot lirfjfliiy 
Total C«ih 

Accounts receivahic - PHA project* 

Accounts roccivalilc - HUD otbe- pn^eots - Operaling 
Subsidy 

AcoounttreodvahlB -HUD other project! - Capital ftmd 

Accounts receivriib - HUD oUier ptqectB - Other 

AccmiHta r c c d n b l e - HUD other pr*Jects 
Account recftivaWe - odier goremment 

Account reccivaUe - nuKdhmeoia - Not For Profit 

Account receivable - misceUaneou* - PartncTElup 
Account lECcivable - misceUaoeous - Joint Veottffe 

Account receivable - m«ccn»oou* - Toe Credit 

Account receivable - miueDoDeous - Otber 
Olber-Comment 

Account receivable - miKeUaiieous 
AccoQOts rcceivabb - icnanu 

ADowance for doubtful accounts - (cnimts 

ADowtnco for doubtful account! - other 
Notes, LoBna, &. Mortgages Receivable - Cmrent 

Frrod recovery 

Allowance for dotdrtft] accoooti - fraud 

Accnicd interest receivable 

PrD>ectTotab 

J 211,119 

-
-

$ 8.685 

-
S 219304 

* 1,515 

120 

160 

Total receivables, net of allowaiicc for dotibtfbl 

Total capital astcts, net oTaccoaiulatHl dcpredatioo 

180 Total Nott-corrcnt Assets 

190 Total Assets 

ProiectTotr i . ^ " ^ " ^ ^ * r ^ ^ ! ^ Subtotal KUolnation 
' ^ Toiab Coat Center 

Total 

1,515 

131 
132 

135 
142 
143 

I43.I 

144 
145 
150 

161 
162 
163 
164 
165 
166 
167 
168 

uivDitiociitB - unrfiEtricted 

Icvextntcnts - restricted 

InvertmcDts - Restricted forp^TOortof cuxrentliitolity 

Prcfmid e}q>eDses and other a u c u 
Inventories 

Allowance for obsolete inventories 

Inter program - due from 
Assets held for sale 

Total Carrent Aswts 

Land 
BuUdtDAfl 

Fumiture, eqoiproart u d machbeiy 
Furniture, eqniptnent and machJnny 

Accumulated depTcctatioa 
ConitructioQ tn ptognM 

toftastmcture 

dweUingB 
admlmstration 

$ 

$ 
$ 

S 

$ 
s 
s 
s 
s 
s 

103,670 

-
-

12,121 

5,562 

-
-
-

34Z,672 

64,742 
3.174^33 

6,762 
108,992 
204,805 

(2.434.687) 

-
-

$ U 2 S 4 4 7 

$ I.12W47 

S 1,467^19 

- S 211.119 $ 

- $ 8,6S5 S 

- S 219304 • $ 

- $ 

1.515 

1,515 

103,670 

S 12,121 

$ 5.562 

342,672 

- $ 1,125,247 

- S U25,247 - S 

- $ 1,467,919 - J 

211,119 

8,685 

219304 

U I S 

1,515 

12,121 
5,562 

342^72 

64,742 i 
3,174.633 J 

6,762 J 
108,992 1 
204.805 5 

(2.434.687) 

64.742 

3,174,633 
6,762 

108.992 
204,805 

I (2.434,687) 

1,125^47 

1,125^47 

1,467,919 
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HOUSING AUTHORITY O F THE CTTY OF BUNKIE 

FINANOAL DATA SCHEDUtfi 

FOR THE YEAR ENDED DECEMBER 31,2008 

Line Item No. Description 

311 Bade overdraft 
312 Acoomas payable o 90 days 
313 Accounts jjayable > 90 days pest dne 

321 Accrued wage^paytoU taxes payable 

322 Accrued compensated ^iseiicei - current pNtioD 
324 Accrued contingeccy lid}ili^ 

325 Accrued interest payrtde 

. . ,_^ . Accotmts p a y ^ e - HUD PHA Programs - Operating 

^ ^ ^ ^ ^ Subsidy 

33;-p2Q AOCOUDU pftyable - HUD PHA Programs - Capital fimd 

221:222 Accounts payable-HUD PHA Programs-Other 
331 Acconnts parable - HUD FHA Projsrami 
332 Accounts p^'able - PHA Projects 

333 Accounts payable-other govcmmeot 

341 Tenant socnrily deposits 

343-QlP Deferred revcouB-Operating Subsidy 

342-020 Deferred revenue - Capitd fund 

342-039 DefoTcd revenoe - Other 

342 Deferred revenue 

3^3-P]P CFFP 

343-020 Capital Projects/ Mortgage Revenue 
Carrent porttea of long-tmn debt - capital 

343 projccts/morteaee revemie bonds 

. . . CiMJCut poiUon of long-term debt - operatmg bcnrowuigE 

343 Other ounait li^NStties 

346 Accrued liabilities - other 

347 biler program - due to 

348-010 Loan UabOi^-cuirom-Not For Profit 

348-020 Loan liability - current - Partoerstup 

348-030 Loan liability - current - Joint Venture 

3 4 8 ^ 0 Loan KaHIlty-current-Tax Credit 

348-050 Loan liability - current - Other 

348-060 Other-Comment 

348 L a m Hablllty-carrent 

310 TMal Cu rrent UablDdcs 

Project Totals 

9,334 

Totals 
Central OfGc* 
Cost Center 

Subtotal ECnioation Total 

- S 9.334 

4,110 

9.334 

4,110 

$ 
s 

i 

s 

23,176 
8.685 

19 
19 

i 

$ 

$ 
5 

23.176 

8,685 

19 
19 

23,176 

8.6S5 

45,324 - S 4S324 - $ 45,324 

351-010 Long-torn debt - CTF? 
351-<I>20 Long-term - Capital Projects/ Mortgage Revenue 

351 Capital Projects/ Morteage Revenue Bonds 

352 Long-term debt, net of current - operating borrowiogs 

353 Noo-currcnt liabilitios - other 
354 Accnwd oompensated absenoes- Noo-currcnt 

355-010 Loan liability - Non-currmt - Not For Profit 
35?-02Q Loan liabilfly-Non-current-Partnenhip 
355-030 Loan linbiEly - Non-curreol - Joint Vcntme 
?5g-04P Loan liability - Non-cunoit - Tax Credit 
355-05Q Loan BabiU^ - Non-cunent - Other 
355JJ60 Other-Comment 

355 Loan Ilabllfb' - Non-cnrrent 
356 FASB 5 Liabilities 
357 Accrued Pension and OPES li^nlity 
350 Total NoD-curreat UabiDties 

300 Total Uabilitie* 

508.1 Invested in capitd assets, net of related debt 

511.1 ReBtricted Net Assets 

512.1 Unrestricted NdAssca 

513 Total KqoEty/NetAsacts 

10,463 10,463 10.463 

S 10,463 

$ 55,7S7 

$ 1,125,247 

S 286,885 

S 1,412,132 

10,463 

55,787 

1,125.247 

286.885 

1.412432 

- $ 

- S 

s 

s 
- $ 

10y463 

55,787 

1,125.247 

286,885 

M l 2^32 

600 Total UablDtles and E«uity/Nct 1,467,919 ly467,919 1,467,919 
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HOUSINO AUTMORITY OF THE CITY O F BUNKIE 

FINANCIAL DATA SCHEDULB 
FOR THE YEAR ENDED DECEMBER 31,20W 

Line Item No. Description Project Totals 

70300 

70400 

70500 

Net tenant rental revenue 
Tenant revenue - othtr 
Total Tenant Revenue 

Totals 
Central Omce 
Cost Center 

Sabtotal Hiraination 

J 243,410 $ 

S 6,132 $ 

S 249.542 $ 

- S 243.410 
- J 6,132 
- S 149^42 

t 
i 

s 

243,410 

6.132 

249342 

70600 HUD PHA opemtinc crants 

70610 Capital grants 

$ 247,792 S 

- S 

- $ 247,792 247.792 

70710 

70720 

70730 
70740 

70750 

70700 

70800 

71100-010 

I1LPW>2Q 

71100 
71200 

71300 
71310 

71400 
71500 

71600 
72000 

70000 

91100 

91200 

91300 

9I3I0 
91400 

91500 

91600 
91700 

91800 

91810 

91900 
91000 

Management Fee 

Asset Management Fee 
Booi-KeepingFee 

Front Lino Service Fee 

Other Feet 
Total Fee RevefHM 

Other govemroeBt grants 

Housing Assistance Pt^raent 

iBvutment income - onrestrictcd 
Mortgage inteiejit income 

Procoeda from dispositJon of assets held fbr sale 
CostofsaleofttiKts 

Praad recovery 

Other revenue 
Gain <a loss on sale of capital assets 

InveatmenI incvme - rcatricted 

Total Revenue 

Administrative efllaries 

Auditing fees 

Maoagement Fe0 

Book-Keeping F « 
Advertising and Mwkedng 

Emfdoyce benefit contributiona - adodnistralive 

Office Expenses 

Legal Expense 
Tnrvd 
Allocated Overhfad 

Other 
Tatal Operatintf-Admlnfatrative 

S 

$ 

s 
£ 

$ 

S 
i 

s 
J 

s 

s 
s 

-
-
-
. 
-
-

-
-

• 

3,777 

-
-
-
-

1.639 

-
-

502,750 

73344 

8,800 

-
-

163 

37,656 
24,721 

187 

394 

. 
5,344 

151,109 

92000 Asset Management Pec 

92100 Tenant services-salaries 

92200 Relocation Costs 

92300 Employee benefil contributioiis - tenant services 

92400 Tenant services - other 

92500 Tatal Tenant Services 

93100 
93200 

93300 
93400 

93500 

93600 
93700 

93800 

93000 

Water 

Elcctiici^ 

Gas 
Fud 
Labor 

Sewer 
Enq)loyee beoefif contributioni - ntilities 
Other ntiljtics expense 

Total Utilities 

S 

s 

s 
s 
t 

s 
s 

_ 
. 

383 
583 

504 
7,248 

853 

3.043 
11.648 S 

- s 

- $ 

3,777 

1.639 

502,750 

$ 73,844 

J 8.800 

163 

37,656 

24.721 
187 
394 

5,344 

151,109 

3,043 

11348 

3,777 

1.639 

502.750 

i 

s 

s 
s 
$ 
$ 
$ 

s 
s 

73,844 

8,800 

163 

37,656 

24,721 
187 

394 

5.344 

151,109 

$ 
s 

583 

583 

504 
7.248 

853 

S 
- $ 

$ 
i 
i 

383 
583 

504 
7.248 

853 

3,043 

11348 
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HOUSING AUTHORTTY OF THE CITY OF BUNKIE 
FINANCUL DATA SCHEDULE 

FOR THE YEAR ENDED DECEMBER 31,2008 

94100 

94200 

2432M10 

£4300-020 

LineltensNo. Deacription 

Ordtnaiy ntainteoaiKe and operations - bbor 

Ordinary maiotcnance and operstioos - maierials sod o(h» 

Ordinaiy Mainteoance and Operations Cootracts - Gsbage 
and T r a ^ Removal Contracts 

Oithnary Maintenance and Opentions Contracts - Heating 
& CooUog Contracts 

_ - „ - - Ordinnry Maintenance ttod Operations Cootracts - Snow 
2*229:22a Rcojoval Contract. 

qjWO-fWn f^^"™y Manrtenance and Operations Contracu - Elevator 
giJW-WV Mainlanaoce ContTBOts 

tMTOOJl^o Ordi'''*y Mniotepancc and Operations Contrscts -
;«,3w-vjv LandlMpe & Orouods Contracts 
cuijvu\u\ OnHnaiy Maintenance and Operations Contracts - Unit 
^ S M t m - i ^ jn , .™^ Contracts 
nA^nnrrm Ordinary Maintenance and Operations CoDtfacts - Electrical 

Ordinsiy Maintenanoe aod Opemtioas Cootntcts - Plumbing 
Contracts 

Ordinaiy Matntenacce and Operations Contracts ' 
Extenoinalion Contracts 

Ordinary Maintenance and OpcretioiK Cootracts ' JanitoriBl 
Contracts 

Ordinary Maiotenaace and OperfttioaG Contracts ' Routine 
Maintenance Cootracts 

On&Lfiiy MasntooDce aod Operations Contracts • Misc 

g4?oo-ioo 

94300-110 

M22ad2Q 

94300 Ordinary Maintenance and Operations Contracts 
945O0 Emplc^ne benefit contribution - otdinBry maintenance 
94000 Total MahUaumce 

Project Totab 

$ 67.085 $ 

i 

P r e t m n 
Totals 

Central Oflicc 
Cost Center 

19,281 

875 

7.784 

770 

3,942 

1,841 
$ 

15,212 S 
34,210 I 

135,788 S 

- $ 

Sobtotal 

67,085 

19.281 

Ellminetion 

S 

$ 

Total 

67,085 

19,281 

875 

- $ 

- $ 

- t 

- $ 

- $ 
- $ 

7,784 

770 

3.942 

1.841 

15,212 
34,210 

135,788 

7.784 

770 

3,942 

1,841 

15.212 

34,210 

135,788 

95100 Protedivo services - labor 

95200 Protective services - other contract costs 

95300 Protective services - other 

93300 E n ^ y e e benefit contributions - protective services 

95000 Total Protecth-e Services 

96110 Property Insuianco 

96I2O Liability Insurance 
96130 Workmen's Compenxstion 

96140 All other Insurance 
96100 Total Insurance Preminms 

96200 Other general expcORM 

962JO Compensated absences 
9^300 P^meots in lieu of taxes 
9MO0 Bad debt - tenant rents 

96S00 Bad debt-mortgages 
96600 Bad debt - other 
96800 Severance expense 

9^000 Total OAer General Expense* 

96710 lotciCEt of Mortgage (or Bonds) Payable 

96720 Interest on Notes Payable (Short and Long Term) 
96730 Amortiation of Bond Issue Costs 
96700 Total Interest Expense and Amorthation Cost 

96900 Total Operatinc Expenses 

97000 Excetf Reveraie Over Opcrattne Expenses 

t 
$ 
s 
X 

$ 

s 
s 
i 

24,436 
6.981 
6.268 
43S8 

42,093 

9,963 
23.176 
4,180 

J 37319 

- $ 

J 378340 S 

S 124^10 S 

$ 
s 
s 
t 
s 

s 
$ 
( 

24,436 
6,981 
6,268 
4388 

42393 

9,963 
23,176 
4.180 

S 

$ 
s 
i 

- s 

i 
i 
s 

24,456 
6,981 

6,268 
4,388 

42,093 

9.963 
23.176 
4,180 

37319 37319 

s 

s 

-
378340 

124,210 

- $ 

- S 

~ $ 

-

378340 

124,210 
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HOUSING AUTHORITY OF THE O T Y O F BUNKIE 

mOVANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED DECEMBER 31,2088 

l i n e Item No. Dtvcrlpthin 

97100 

97200 

msstm 
22222:022 
97300-025 

?73W>29 
mVi-fii^ 
97300-040 

973QfKB0 
97300 

97350 

97400 
97500 
97800 

90000 

10010 

10020 

1003CM)10 

]M?0-<?2p 
10030-030 

IWW-P49 
ismjm 
10030-060 

Extraordinary maintenance 

Casually losseft-Noo-capitalized 

Mainstream 1 & 5 year 

Hofse-Owocrship 

LJtigatioa 

Hope IV 
Moving to Work 

Tenant Protection 

Another 
Honsinc asststance paymests 

HAFPortabiUtT-u) 
Depreciation expense 

Fraud losses 
Dwelling unite rent expense 

Total Expenses 

Operating transfer in 

Operatmg trass for oQt 
Not For Profit 

Partuersbip 

Joint Venture 

Tax Credit 
Other 

Other - Comraent 

Project Totab 

10345 

Pn^pram 
Totals 

Central Office 
Cost Center 

500,456 

10030 

10O40 

10070 

10091 

10092 

10093 

10094 

toioo 

Operating transfers from I to primary govemoient 

Operatiog transfers from / to camponeoc unit 
Extraordinary items, net gain/loss 
Special Itom, not gain/loss 
Inter Projert Excess Cash Transfer In 
brter Project Excess Cash Transfer Out 
Trassfeiv between Programs and Projects - in 
Transfers botweco Programs and Projects - out 
Total other flaaacine •onrcca (uses) 

14.800 $ 

(I430O) S 

- S 

- s 
- $ 
- s 
- s 

Subtotal 

10.543 10345 

- J 

- i 
- s 

111371 

500,456 

14300 

(14,800) 

500,456 

10000 ^^<*** (Deficiency) of Rercaoe Over (Under) Expenses I 2,294 . 

11020 Required Annua] Debt Principal Payments - t 

11030 BeginniDg equity S 1,409,838 % 

2,294 

1.409.838 

2,294 

1.409,838 

11190-210 Total ACCHCV Units 

11190-220 Unfktded Units 
11190-230 Other Adjustments 

11190 Unit M m t h s Available 

11210 Unit Months Leased 

11270 Excess Cash 

11610 Land Purchases 
11620 Building Purchases 

11630 FurnituR A Equipmerd-Dwalltng Purebaics 
11640 Fimitnre ft Etpiipmont^Administra live Purchases 

11650 Leasebdd Improvements PunJttses 
11660 Infrastructure Purchases 

13310 CFFP Debt Service P^menis 

13901 Replacement Housing Factor Fimds 

0 
0 
0 

1272 
1164 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

0 
0 
0 

1272 
1164 

r79,«65 S - s 279,665 

0 
0 
0 

1272 
1164 

279,6«5 
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Housing Authority of the City of Bunkie 

GENERAL 

SCHEDULE OF COMPENSATION PAD) BOARD MEMBERS 
For the Year Ended December 31,2008 

The members of the Board of Commissioners arc as follows: 

Lois Levy, Chainnan $ 900 

Larry Riche, Vice Chairman 800 

Elizabeth Reed 400 

Daniel Melancon 1»100 

Leon Holts l.IOO 

Clayton Henderson 700 
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Report on Internal Control over Financial 
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Govemment Auditing Standards 

Board of Commissioners 
Housing Authority of the City of Bunkie 
Bunkie, Louisiana 

We have audited the financial statements of the Housing Authority of the City of Bunkie, Bunkie. Louisiana, as 
of and for the year ended December 31, 2008, and have issued our report thereon dated June 30, 2009. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards appHcable to financial audits contained in Govemment Auditing Standards, issued by the 
Comptroller General of the United States. 

Internal Control over Financial Reporting 
In planning and perfonning our audit, we considered the Housing Authority's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Housing 
Authority's intemal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness of the Housing Authority's intemal control over financial reporting. 

Our consideration of intemal control over financial reporting was for the limited purpose described in the 
preceding paragraph and would not necessarily identify all deficiencies in intemal control over financial 
reporting that might be significant deficiencies or material weaknesses. However, as discussed below, we 
identified a certain deficiericy in intemal control over financial reporting that we consider to be a significant 
deficiency. 

A control deficiency exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent or detect misstatanents on a timely 
basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely 
affects the entity's ability to initiate, authorize, record, process, or report financial data reliably in accordance 
with generally accepted accounting principles such that there is more than a remote likelihood that a 
misstatement of the entit/s financial statements that is more than inconsequential will not be prevented or 
detected by the entity's intemal control. We consider the deficiency described in the accompanying schedule of 
findings and questioned costs as item 08-Fl to be a significant deficiency in intemal control over financial 
reporting. 
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more 
than a remote likelihood that a material misstatement of the financial statements will not be prevented or 
detected by the entity's intemal control. 

Our consideration of the internal control OVCT financial reporting was for the limited purpose described in the 
first paragraph of this section and would not necessarily identify all deficiencies in the intemal control that 
might be significant deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that 
are also considered to be material weaknesses. However, we believe that the significant deficiency described 
above is not a material weakness. 

Compliance and other matters 
As part of obtaining reasonable assurance about whether the Housing Authority's financial statements are fi-ee of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Govemment Auditing Standards. 

We noted certam matters that we reported to management of the Housmg Authority in a separate letter dated 
June 30,2009. 

The Housing Authority's response to the findings identified in our audit is described in the accorrpanying 
conective action plan for current year findings. We did not audit the Housing Authority's response and, 
accordingly, we express no opinion on it. 

This report is mtended solely for the information and use of the Board, management, others within the entity, 
and the federal awarding agency, and is not intended to be and should not be used by anyone other than these 
specified parties. Although the intended use of these reports may be limited, under Louisiana Revised Statute 
24:513 this report is distributed by the Office of the Louisiana Legislative Auditor as a public document. 

ALLEN, GREEN, & W]LLL\MSON, LLP ^ 

Monroe, Louisiana 
June 30.2009 
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Housing Authority of the City of Bunkie 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31,2008 

PART I - Summary of the Auditors* Results 

Financial Statement Audit 

i. The type of audit report issued was unqualified. 

ii. There was a significant deficiency required to be disclosed by Govemment Auditing Standards issued by 
the Comptroller General of the Unites States of America. The significant deficiency was not considered 
to be a material weakness. 

iii. There were no instances of noncompliance considered material, as defined by the Govemment Auditing 
Standards, to the financial statements. 
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Housing Authority of the City of Bunkie 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31,2008 

PART n - Findings related to the financial statements which are required to be reported in accordance 
with Govemment Auditing Standards generally accepted in the United States of America: 

Reference # and title: 08-Fl Tenant Files 

Criteria or specific requirement: Per HUD guidelines, annual recertification must be maintained in tenant 
file, supporting documentation must agree to recertification, social security numbers must be obtained for 
residents over six years of age, tenant's income, value of assets, expenses related to deductions fi-om income, 
status of full time students, and other factors must be verified by a third party. 

Condition found: From a test of eleven tenant files, the following exertions were noted: 
• Two tenant files did not have a signed application in their files. 
• Two tenant files had information in the file that could not be traced to proper supporting documentation. 
• Five tenant files showed a different amount of rent on the HUD Form 50058 than what the Housing 

Authority is actually billing and collecting, due to a software error. 

Possible asserted effect (caused and effect): 

Cause: The Housing Authority had some information in their tenant files that was not supported or did not 
match proper supporting documentation. 

Effect: Some of the tenant files are incomplete or inaccurate. 

Recommendations to prevent fiiture occurrences: The Housing Authority should establish procedures to 
ensure that information in all files is accurate and supported by proper documentation. 
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Housing Authority of the City of Bunkie 

OTHER INFORMATION 
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Housing Authority of the City of Bunkie 
Summary Schedule of Prior Audit Findings 

December 31,2008 

Reference # and title: 07-Fl Tenant Files 

Year of Origination: This finding originated fiscal year ended December 31, 2007. 

Condition: Per HUD guidelines annual recertification must be maintained in tenant file, supporting 
documentation must agree to recertification, social security numbers must be obtained for residents over six 
years of age, tenant's income, value of assets, expenses related to deductions fi-om income, status of full time 
students & other factors must be verified by a third party. 

When testing resident files to support dwelling income, the following was noted; 

• Two files did not have recertification. 
• Three files had supporting documentation which did not agree to recertification. 
• Three files did not have income verification by a third party. 
• Seven files did not have proper income calculations. 
• One file's utility allowance did not agree to support. 

Corrective action taken: See current year finding 08-Fl, 
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Housing Authority of the City of Bunkie 
Corrective Action Plan For Current-Year Audit Findings 

For the Year Ended December 31,2008 

Reference # and title: 08-Fl Tenant Files 

Condition found: Per HUD guidelines, armual recertification must be maintained in tenant files, supporting 
documentation must agree to recertification, social security numbers must be obtained for residents over six year 
of age, tenant's income value of assets, expenses related to deductions from income, status of full time students 
and other factors must be verified by a third party. 

From a test of eleven tenant files, the following exceptions were noted: 
• Two tenant files did not have a signed application in their files. 
• Two tenant files had information in the file that could not be traced to proper supporting documentation. 
• Five tenant files showed a different amount of rent on the HUD Form 50058 than what the Housing 

Authority is actually billing and collecting, due to a software error. 

Corrective action planned: We are going through all tenant folders to make sure all findings are corrected. 
We have changed software. This should correct the problem of the rent amount on the HUD Form 50058. 

Person responsible for corrective action: 
Ms. Marrianne Wilhbur, Executive Director Telephone: (318) 346-6838 
Housing Authority of the City of Bunkie Fax: (318) 346-6844 
P. O. Box 1036 
Bunkie, LA 71322-5036 

Anticipated completion date: Jxone 30, 2009. 
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Management Letter 

Board of Conunissioners 
Housing Authority of City of Bunkie 
Bunkie, Louisiana 

In planning and performing our audit of the financial statements of the Housing Authority of City of Bunkie for 
the year ended December 31, 2008, we considered the Housing Authority's intemal control to plan our auditing 
procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on 
the intemal control. 

However, during our audit, we noted certain matters involving the intemal control and other operational matters 
that are presented for your consideration. This letter does not affect our report dated June 30, 2009, on the 
financial statements of the Housing Authority. We will review the status of these comments during our next 
audit engagement. Our comments and recommendations, all of which have been discussed with appropriate 
members of management, are intended to improve the intemal control or result in other operating efficiencies. 
We will be pleased to discuss these comments in further detail at your convenience, to perform any additional 
study of these matters, or to assist you in implementing the recommendations. Our comments and 
management's responses are summarized as follows: 

OS-MI Board Member Compensation 

Comment: HUD regulations IK)W state that board members can not be paid for attending meetings. 

Recommendation: The Housing Authority should stop paying board members for attendance of board 
meetings. 

Management's response: The Housing Authority passed resolution #1235 on June 18,2009 to stop the pay of 
board members, effective immediately. 

* * HI * i¥ 
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Included immediately following this letter is a Status of Prior Management Letter Item. This information has 
not been audited by Allen, Green & Williamson, LLP, and no opinion is expressed. However, we did follow-up 
on the prior mianagement letter item and performed procedures to assess the reasonableness of the Status of Prior 
Management Letter Item prepared by Management, and we would report, as a current-year management letter 
item when Allen, Green & Williamson, LLP, concludes that the Status of Prior Marmgement Letter Item 
materially misrepresents the status of any prior management letter item. 

Our audit procedures are designed primarily to enable us to form an opinion on the financial statements and, 
therefore, may not reveal all weaknesses in policies and procedures that may exist. 

This report is intended solely for the information and use of the Board, management, federal awarding agencies, 
and pass-through entities and is not intended to be and should not be used by anyone other than these specified 
parties. Although the intended use of these reports may be limited, under Louisiana Revised Statute 24:513 this 
report is distributed by the Office of the Louisiana Legislative Auditor as a public document. 

ALLEN, GREEN & WILLL\MSON, LLP 

Monroe, Louisiana 
June 30, 2009 
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Housing Authority of the City of Bunkie 
Status of Prior Year Management Letter Item 

December 31,2008 

07-Ml Proper Support for Travel Expenditures 

Comment: Hotel receipts were not turned in for any out of town travel. 

Managements action: The Housing Authority used Purchase Order infonnation and confirmation as receipts, 
as well as obtained original receipts and attached them to the checks stubs for verification after approval. 
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